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Disclaimer
Thepresentation(in this projected form and asverballypresented)όάtǊŜǎŜƴǘŀǘƛƻƴέύhasbeenpreparedby CastlemaineGoldfieldsLtd and is providedon the basisthat none of the Companynor its

respectiveofficers,shareholders,related bodiescorporate,partners,affiliates,employees,representativesand advisersmakeany representationor warranty (expressor implied) as to the accuracy,

reliability, relevanceor completenessof the materialcontainedin the Presentationandnothingcontainedin the Presentationis,or mayberelieduponasa promise,representationor warranty,whether

asto the pastor the future. TheCompanyherebyexcludesall warrantiesthat canbeexcludedby law.

ThePresentationcontainsprospectivefinancialmaterialwhich is predictivein nature and maybe affectedby inaccurateassumptionsor by known or unknownrisksand uncertaintiesand maydiffer

materiallyfrom resultsultimately achieved.

ThePresentationcontainsέŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέ. All statementsother than thoseof historicalfactsincludedin the Presentationare forward-lookingstatements. Wherethe Companyexpresses

or impliesan expectationor belief asto future eventsor results,suchexpectationor belief is expressedin goodfaith andbelievedto havea reasonablebasis. However,forward-lookingstatementsare

subjectto risks,uncertaintiesand other factors,which couldcauseactualresultsto differ materiallyfrom future resultsexpressed,projectedor implied by suchforward-lookingstatements. Suchrisks

include,but arenot limited to, goldandother metalspricevolatility, currencyfluctuations,increasedproductioncostsandvariancesin ore gradeor recoveryratesfrom thoseassumedin miningplans,as

well as political and operationalrisksand governmentalregulationand judicial outcomes. TheCompanydoesnot undertakeany obligation to releasepubliclyany revisionsto anyάŦƻǊǿŀǊŘ-looking

ǎǘŀǘŜƳŜƴǘέ.

ThePresentationcontainsgeneralbackgroundinformation about the Companyand its activitiescurrent asat the date of this presentation. Theinformation in this Presentationis in summaryform only

and does not contain all the information necessaryto fully evaluateany transactionor investment. It should be read in conjunctionwith the /ƻƳǇŀƴȅΩǎother periodic and continuousdisclosure

announcementslodgedwith the ASX,whichareavailableat www.asx.com.auandother publiclyavailableinformation on the Company.

ThisPresentationisnot a prospectus,disclosuredocumentor other offeringdocument. It is for informationpurposesonlyanddoesnot constituteanoffer, invitation or recommendationto subscribefor

or purchaseany securityand does not form the basisof any contract or commitment. All personsshould considerseekingappropriateprofessionaladvicein reviewing the Presentationand the

Company.

Theinformation in this presentationthat relatesto ExplorationResults,Mineral ResourcesandExplorationTargetsis basedon information compiledby Mr WessleyEdgar. Mr Edgaris an employeeof

CastlemaineGoldfieldsLtd, is a memberof the AustralianInstitute of Mining and Metallurgyand TheSocietyof EconomicGeologistsand is a CompetentPersonasdefined in the 2004edition of the

Ψ!ǳǎǘǊŀƭŀǎƛŀƴCodefor Reportingof ExplorationResults,MineralResourcesandOreReserves(the JORC/ƻŘŜύΩ. TheExplorationPotentialdescribedin this Presentationisconceptualin nature,andthere

is insufficient information to establishwhether further explorationwill result in the determinationof a Mineral Resource. Mr Edgarconsentsto the publicationof this information in the form and

content in whichit appears.

Theproject planning,miningscheduleandanyresourcesreferred to in this presentation,other than thoseexplicitlyidentified asMineralResourcesin accordancewith the JORCCode,arenot basedon

estimationsof OreReservesor MineralResourcesmadein accordancewith the JORCCodefor the BallaratEastgoldfieldandcautionshouldbeexercisedin anyexternaltechnicalor economicevaluation.

Consideringthe styleof mineralisation,and particularlythe uncertaintyof gold gradecontinuity, Mineral Resourceestimatesof higherconfidencethan the InferredResourceclassificationwill only be

possibleoncemininghasaccessedthe LowerLlanberrisandBritanniagoldmineralisationto gainfurther geologicalandgradeinformation. Thewide spaceddrilling in the Britanniamineralisationis not

currently sufficient to producea Mineral Resourceestimation. CGTemphasisesthat no OreReservecurrently existsand cannotbe estimateduntil drilling resultscanbe correlatedwith bulk tonnage

miningoutcomes.



¢ƻŘŀȅΩǎ tǊŜǎŜƴǘŀǘƛƻƴ

Fiveassetsin one

OurVision

Why invest?

ÅBallaratAsset

ÅBallaratother targets

ÅRegionalAssets

Summary
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ñThis is why we want to be a gold minerò
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Å Recent market re-rating to a mine plan review now creates an attractive investment opportunity.

Å Ballarat Mine Project de-risked ςPortal and declines in, processing plant built & 
commissioned, workforce in place, fully permitted to operate, ore mining has commenced. 

Å First gold from commissioning in September 2011.

Å Realistic production profile targeting 50,000 ounces per year from Ballarat  from late 2012 
(contingent on exploration success).

Å Cash operating cost per ounce ~A$730 - $790/oz1. 

Å An Independent Technical Review has confirmed a JORC compliant Inferred Resource and has 
ǇǊƻǾƛŘŜŘ ƛƴŘŜǇŜƴŘŜƴǘ ǎǳǇǇƻǊǘ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ  9ȄǇƭƻǊŀǘƛƻƴ ¢ŀǊƎŜǘǎ ŀǘ .ŀƭƭŀǊŀǘΦ

Å A nine month ramp-up in production has commenced. Initial 2  year production profile delineated. 

Å Near-mine and regional exploration targets clearly defined.

1    Cash operating cost includes costs associated with the mining and processing of material to produce gold bullion, including the site 

support functions associated with administration, safety, security and environment. The cost does not include head office costs,
royalties, depreciation, amortisation or expenditure of a capital nature.

Investment Highlights



Capital Structure
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ASX Code: CGT

Å Fully paid shares on issue 152.8M (pre capital raising)

ï Options unlisted 315,000

Å Share price range (12 months) 9c - 74c (equivalent post share consolidation)

Å Market Cap (@ 10c/share) $15M

Å Cash on hand $10M  (as at October 31 2011)

Å Enterprise Value $  5M

Å No debt ($1.1m in equipment financing)

Major shareholders (as at 6 October)

ICF 17.1%
Baker Steel Capital Managers       15.2%
JP Morgan Chase & Co. 8.1%

Top 20 shareholders 66.5%

Market reaction 

to 7 November 

announcement
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Capital Raising

1:1 partially underwritten accelerated non-renounceable entitlement offer to raise up 
to approximately $15M as announced on 24 November 2011  

ÅOffer Price: $0.10 per share

Institutional component of $10 million (complete)

Å$10 million raised through a combination of entitlement take-up and underwriting

Retail component of $5.3 million

Åoffer closes 13 December

ÅRetail shareholders have the ability to apply for additional new shares in excess of 
their entitlement

ÅAn opportunity may exist for qualified investors to subscribe for any shortfall shares (if 
available) under the retail component



Page 7

Directors

Mr Gary Scanlan                  Mr Matthew Gill                   Mr Drew Henry                   Mr Peter McCarthy Mr Peter Lester

(Non-Exec Chairman)              (MD & CEO)                      (Non-Exec Director)                (Non-Exec Director) (Non-Exec Director)
Minerals Financier & Accountant            Mining Engineer B.Eng (Hons)                     Geologist B.Sc. (Geol) Mining Engineer BSc, MSc Mining engineer B.Eng(Mining) (Hons)

FAusIMM, ACA                                             M.Eng.Sc, MAusIMM, GAICD                       FAusIMM FAusIMM, CPEng, MAICD MAusIMM, MAICD

Non-Ex Director of Red 5 Limited Non-Ex Chairman of Unity Mining Ltd Non-Ex Director of Toro Energy

Chairman of AMC Consultants Non-ex Director of Nord Gold

Experienced Management team in place

Å Toni Griffith - Chief Financial Officer Accountant. B.Com, FCPA

Å Sue-Ann HigginsςCompany Secretary Lawyer.BA LLB (Hons), ACIS, GAICD

Å Lance Faulkner ςMine General Manager Mining Engineer. B.Eng (Mining) (Hons), MAusIMM

ÅMark DaviesςProcessing Manager Metallurgist. B.Sc, MAusIMM

ÅWessley Edgar ςExploration Manager Geologist. B.Sc (Hons), M.Sc (Mineral Economics), MSEG, MAusIMM

Castlemaine Goldfields Ltd ςLǘΩǎ ǇŜƻǇƭŜ



Company Overview ςits Assets
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Asset
Historic 

production Strategy Next steps

1 Ballarat 12Mozs Targeted production 
of 50koz p.a.

Commence 6 to 9 month 
ramp-up from Q3, 2011

ü $400m plant and development in place at Ballarat 

ü Near mine targeted exploration program

ü Regional exploration activities will be curtailed during 
2012 to allow focus on the Ballarat operations. 

Possible future production profile from regional targets:-

Asset
Historic 

production Strategy Next steps

2 Castlemaine 5.6Mozs Feasibility study On hold for 2012

3 Berringa 1.0Mozs Advanced 
exploration drilling

Possible JV

4 Tarnagulla 0.7Mozs Advanced 
exploration drilling

On hold for 2012

5 Sebastian 
and Raydarra

0.2Mozs Geophysics and 
targeted drilling

Farm-in agreement 
with Navarre Minerals

1

2

3

4

5

80km

CGTôs five gold projects shown in blue 

with past production from these prominent goldfields.
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ωBallarat: Mine & commission
ωMine Exploration: +$3m spend
ωRegional Exploration: +$4m at 

Castlemaine / Chewton,  
Berringa and Tarnagulla

GOLD PRODUCTION (2011)
ωProduce: Steady State targeting 

50,000 oz pa from late 2012
ωBallarat Targets: Britannia, 

Victoria, Sulieman Line
ωBallarat South 
ωRegional Targets: Chewton, 

Berringa and  Tarnagulla

GROW ς2012 to 2014

ωProduce: Targeting 75,000 to
100,000 oz pa

ωMultiple Ballarat sources
ωMultiple regional ore sources

EXPAND - BEYOND

Clearpath to valuecreation

World class infrastructure Add new production sources at Ballarat Targeted regional exploration program

Our Vision ςThree Horizons
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THE BALLARAT UNDERGROUND GOLD MINE



Ballarat - Overview

ÅHistory

Å мнaƻȊ ƎƻƭŘ ƳƛƴŜŘ ŦǊƻƳ ŀƭƭǳǾƛŀƭ ŀƴŘ ǉǳŀǊǘȊ ǾŜƛƴ ƘƻǎǘŜŘ ŘŜǇƻǎƛǘǎ ǎƛƴŎŜ мурлΩǎ

Å Lihir Gold Limited (LGL) acquired tenements in 2007 and completed construction of world class gold plant 
and related facilities

ÅAssets
Å ~18km of underground development

Å World class plant and development:

Å 600ktpa processing plant

Å Golden Point ventilation shaft

Å Extensive surface infrastructure

Å Mining licences and extensive exploration 
ground

ÅProfile
Å Two declines at the right location to mine

Å Focus on 4 geological compartments

Å Nuggetty quartz reefs avg. 8.9g/t (historical)

Page 11
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Ballarat Gold Project

More than A$400m has been spent by others developing first class facilities

ÅPurchased for <$10M.

ÅNo Debt.

ÅProject Approvals. 

ÅConstruction.

ÅCommissioning.

ÅRecruitment. 

All done.
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¶ The Ballarat underground gold mine was re-commissionedon schedule in
September2011embarkingon a 6-9 month rampup in activities.

¶ To date over 1,700 metres of undergrounddevelopmenthas been achieved
safelyandwithin budgetparameters.

¶ Miningof the highergradeMakotarget remainsthe primaryobjective.

¶ Thisisnotwithstandingthe shortfall in tonnesandgradefrom upperandsmaller
satellitetargetsminedwhile developmentcontinues.

¶ A forecastshortfall of some8,000 ouncesprompted a review and decisionto
now focuspurelyon accessingthe MakoFaultzone.

¶ Undergrounddevelopmentis just 400metresfrom this primaryobjective.

¶ Otherareasof expenditurehavebeeneliminatedor cut backasappropriate.

¶ Regionalexplorationactivitieswill be curtailedduring2012to allow focuson the
Ballaratoperations.

Current Status



Ballarat ςjust 400 metres to high grade gold

Å Targeting a production rate of 50,000 
oz p.a. by late 2012, with a 9 month 
ramp-up starting Q3, 2011

Å Two potential Ore Sources identified:-

ÅLlanberris and Britannia 
mineralisation 

Å Volumes

Å targeting 200,000tpa

Å Assumptions

Å7.5g/t to 8.5g/t gold*

Å Initial 2 year production period

ÅAnticipated cash operating cost $730 
to $790/oz**

Å Underground Mine and Processing 
Plant fully operational

Å First gold poured

ÅSeptember 2011

Å Exploration commitment

ÅNear mine ςBritannia, Victoria, 
Sulieman Line

*   See next slide
**  See next slide Page 14

Modeled 
mineralisation. First 

mining objective

Second mining objective 
(further drilling required)

Future potential for 
MFZ lodes in the 

Victoria compartment.

Britannia
6.4m @ 61.2 g/t
2.5m @ 49.5 g/t
0.5m @ 126.3 g/t

6m @ 13.4 g/t
11m @ 8.1 g/t
0.5m @ 87 g/t

1.9m @ 17.7 g/t



Ballarat 

* The key data supporting the basis for this range are the exploration results and the Mako Inferred

Resource achieved from the companyôsdiamond drill program since May 2010, the fact that the historical

goldfield recovered grade was 8.9g/t, and an Independent Technical Review by Snowden (November 2011).

This grade range is conceptual in nature and there has been insufficient exploration to date to define a

mineral resource above the Inferred category, and it is uncertain if further exploration will result in upgrading

the Inferred Mineral Resource to an Indicated or Measured Mineral Resource category or to Ore Reserves.

** cash operating cost includes costs associated with the mining and processing of material to produce gold

bullion, including the site support functions associated with administration, safety, security and environment.

The cost does not include head office costs, royalties, depreciation, amortisation or expenditure of a capital

nature.
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An Independent Technical Review by Snowden made the following comments:-

An 1Inferred Mineral Resource totalling 100,000 t at 10.5 g/t Au for 33,100 oz Au is reported in

accordance with the 2004 JORC Code for the Llanberris Mako Fault Zone. Resource grade is reported

within a range of 5 g/t Au to 12 g/t Au to indicate likely variability. The resource estimate is global in nature

and reported at a 0 g/t Au cut-off. Based on a review of mining and cost parameters, Snowden considers

that the resource has reasonable prospects for economic extraction.

An 2Exploration Target in the range 400,000 t to 750,000 t at a grade of between 4 g/t Au and 8 g/t Au

for 70,000 oz Au to 165,000 oz Au has been determined for the Llanberris (Tiger) and Britannia (Mako)

Compartments of the First Chance Line, and the Llanberris and Britannia Compartments on the Sulieman

Line. The Victoria Compartment on both the First Chance and Sulieman Lines carries additional potential not

currently quantified as a Target.

1Mineral Resources which are not Ore Reserves do not have demonstrated economic viability. The estimate of Mineral

Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, operational

cost, metal price, mining control, dilution or other relevant issues. There has been insufficient exploration to define these

Inferred Mineral Resources as an Indicated or Measured Mineral Resource, as there are insufficient close-spaced drill hole

data to adequately define grade and geological continuity for this structurally complex deposit. It is uncertain if further

exploration will result in upgrading the Inferred Mineral Resource to an Indicated or Measured Mineral Resource category or to

Ore Reserves.

2An Exploration Target is a hypothetical view of mineralised reef which is not necessarily economic. It is not a Mineral

Resource or Ore Reserve. There is no guarantee that tonnages will be either realised or economic. Further study, including

underground development and diamond drilling is required.

Inferred Resource and Exploration Targets



Lower Llanberris Exploration Results
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CBP0045 : Mako
8.7 m @ 31.0 g/t Au

CBP0047 : Mako
Much Visible Gold
(assays awaited)

CBP0046 : Makes
Visible Gold

BEP1680 (LGL): Mako
13m @ 329.4 g/t Au

Including 3m @ 1400 g/t

CBP0049 : Mako
6.5 m @ 23.8 g/t Au

Tiger South  

Exploration Target

CBP0008 : Mako
1.8m @ 135.1 g/t

CBP0009 : Mako
2.5m @ 34.0 g/t Au
1.3m @ 4.8 g/t Au

CBP0037 : Mako
5.4m @ 16.3 g/t

CBP0037: Flat Make
9.2m @ 33.2 g/t Tiger North

Exploration Target 

Tiger  UpDip Lode
CBP0002: 7.3m @ 30.9 g/t Au
CBP0043: 14.6m @ 15.3 g/t Au

CBP0007: 15m @ 8.6 g/t Au

NB. All 2011 diamond holes recently drilled into the Mako Resource shown. No holes or results from new holes are omitted. Dri lling is ongoing



Ballarat ςFuture Growth

Å Near mine exploration targets

Å Exploration Targets totalling approx. 400 to 
750kt @ 4 to 8g/t Au for 70,000 to 165,000  
oz Au identified*

ÅFocus on northern compartments 
(geological and mining conditions are favourable)

Å Significant growth potential

ÅSulieman Line Upholes. Open to the north. 
Intersections include:

ÅSulieman Line ςBasking Fault Zone ς
close proximity to existing development, 
intersections include: 

ÅVictoria compartment

Sulieman Line

* The Exploration Targets described in this Presentation are conceptual in nature,

and there is insufficient information to establish whether further exploration will

result in the determination of a Mineral Resource. Refer Page 2 and 5 also.
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Å1.1m @ 119 g/t 

Å0.5m @ 163 g/t 

Å7.8m @ 13.8 g/t 

Å5.5m @ 61 g/t

Å7.3m @ 7 g/t

Å12.7m @ 10 g/t

Å1.3m @ 54 g/t

Å8.0m @ 7.3 g/t

Å1.4m @ 26.6 g/t

Å1.2m @ 69 g/t

Å8.8m @ 9.2 g/t,

Å12.7m @ 7.1 g/t

Å1.3m @ 65 g/t

Å2.7m @ 118 g/t

29.1m @ 
32.1g/t
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Å ASX listed gold explorer and gold producer with a pre-raising market capitalisation of $15 million.

Å Low capital entry cost (<$10M).  No debt (other than $1.1M equipment lease facility).

Å Strong asset base:-

Å Ballarat ςSix to nine month production ramp-up commenced. First gold poured.

Å Realistic production profile targeting 50,000 ounces per year from late 2012 from the 
Llanberris and Britannia compartments (contingent on exploration success).

Å Regional growth profile from 4 significant goldfields with activities curtailed in 2012 to focus 
on Ballarat.

Å Significant mining, ore processing and supporting infrastructure already in place (over $400M 
previously spent) , plant commissioned and all permitting in place (de-risked).

Å Clear growth path to exploit assets:-

Å Defined path to ramp-up production commencing  Q3, 2011.

Å In-fill and explorationdrilling commitmentat Ballaratto firm-up the Mako in Llanberrisand
allow four monthsof drilling in the Britanniacompartmentbeforeanydecisionis madeto re-
commenceminedevelopmentto accessanyidentifiedmineralisationin that compartment.

Conclusion
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Ballarat Gold Plant with Gold Room at end of rainbow

www.cgt.net.au

ASX: CGT

Come and 

visit me.

Booth R2
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APPENDIX
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The following contains a summary of some of the key risks associated with an investment in CGT. This summary of risks below should 
be considered in the context of previous disclosures made by CGT in accordance with its periodic and continuous disclosure 
obligations.  The following is not intended to be an exhaustive list of the risk factors to which CGT is exposed.

Summary of Key Risks

Financing Risks CGT may not  be able to  raise  sufficient funds from the capital raising. There is no guarantee that the entitlement offer will
be fully subscribed.  There is no assurance that CGT will be able to secure additional funding for the mine development of 
the Ballarat Gold Project on acceptable terms, or at all. In addition, CGT may require further financing in due course in 
addition to amounts raised under this capital raising.  Any additional equity financing will dilute shareholdings. If CGT is 
unable to obtain additional financing as needed, it may be required to reduce the scope of its operations. 

Development 
Risks

There is no assurance the CGT will be able to complete the underground development of the Ballarat Gold Project to reach 
the Mako Fault Zone on time or to budget.  Potential delays and/or cost increases in the development of the Ballarat Gold 
tǊƻƧŜŎǘ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ /D¢Ωǎ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜΦ

Operating Risks /D¢Ωǎ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ǿƛƭƭ ǎǳōǎǘŀƴǘƛŀƭƭȅ ŘŜǇŜƴŘ ƻƴ ǘƘŜ ƻǇŜǊŀǘƛƻƴǎ ƻŦ ǘƘŜ .ŀƭƭŀǊŀǘ DƻƭŘ tǊƻƧŜŎǘΦ  ¢ƘŜ ǇǊƻŘǳŎǘƛƻƴ 
forecasts are estimates only, based on assumptions including those in relation to geology, gold grade, mining conditions and 
performance and operational issues and are subject to uncertainty.  Capital/operating cost estimates for the Ballarat Gold 
Project are also based on assumptions and are subject to uncertainty.  An increase in capital/operating costs and/or a 
ŘŜŎǊŜŀǎŜ ƛƴ ǇǊƻŘǳŎǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ /D¢Ωǎ ǇŜǊŦƻǊƳŀƴŎŜΦ

Mineral 
Resources and 
Exploration 
Targets

Mineral Resources which are not Ore Reserves do not have demonstrated economic viability.  The estimate of Mineral 
Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, 
operational cost, metal price, mining control, dilution or other relevant issues. There has been insufficient exploration to 
define the Inferred Mineral Resources as an Indicated or Measured Mineral Resource, as there are insufficient close-spaced 
drill hole data to adequately define grade and geological continuity for this structurally complex deposit. It is uncertain if 
further exploration will result in upgrading the Inferred Mineral Resource to an Indicated or Measured Mineral Resource 
category or to Ore Reserves.  Actual production less than currently estimated based on Mineral Resources could have an 
ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ /D¢Ωǎ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜΦ  ¢ƘŜ ŜȄǇŜŎǘŜŘ ǘƻƴƴŀƎŜǎ ŀƴŘ ƎƻƭŘ ƎǊŀŘŜǎ ŦƻǊ ǎŀǘŜƭƭƛǘŜ ƭƻŘŜǎ ŀǊŜ 9ȄǇƭƻǊŀǘƛƻƴ 
Targets only. An Exploration Target is a hypothetical view of a mineralised reef which is not necessarily economic. It is not a 
Mineral Resource or Ore Reserve. There is no guarantee that tonnages will be either realised or economic. Further study, 
including underground development and diamond drilling is required.



Summary of Key Risks (continued)

Commodity 
Prices  

CƭǳŎǘǳŀǘƛƻƴǎ ƛƴ ǘƘŜ ƳŀǊƪŜǘ ǇǊƛŎŜ ŦƻǊ ƎƻƭŘ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ /D¢Ωǎ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜΦ

General 
economic climate

/D¢Ωǎ ŦǳƴŘƛƴƎ Ǉƻǎƛǘƛƻƴ ŀƴŘ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƛǎ ƛƳǇŀŎǘŜŘ ōȅ ŀ ǾŀǊƛŜǘȅ ƻŦ ƎŜƴŜǊŀƭ Ǝƭƻōŀƭ ŜŎƻƴƻƳƛŎ ŀƴŘ ōǳǎƛƴŜǎǎ 
ŎƻƴŘƛǘƛƻƴǎΦ  ! ŘŜǘŜǊƛƻǊŀǘƛƻƴ ƛƴ ǘƘŜǎŜ ŎƻƴŘƛǘƛƻƴǎ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ /D¢Ωǎ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜΦ

Reliance on Key 
Personnel

The responsibility of overseeing the day-to-day operations and the strategic management of CGT depends substantially on 
its directors and its key personnel. There can be no assurance given that there will be no detrimental impact on CGT if one or 
more of these employees cease their employment.

Trading Liquidity !ǎ ŀ ǎƳŀƭƭ Ŝƴǘƛǘȅ ǘƘŜǊŜ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ ƻƴƭȅ ƭƛƳƛǘŜŘ ǘǊŀŘƛƴƎ ƭƛǉǳƛŘƛǘȅ ƛƴ /D¢Ωǎ ǎƘŀǊŜǎΦ  /D¢ ƳƛƎƘǘ ƴƻǘ ōŜ ŎƻǾŜǊŜŘ ōȅ ŀ ōǊƻŀŘ base 
of research analysts which may make it harder for shares to be traded.

Market 
Conditions

The market price of the shares in CGT can fall as well as rise and may be subject to varied and unpredictable influences on 
the market for equities in general and resource exploration stocks in particular.  Neither CGT nor the directors warrant the 
future performance of CGT or any return on an investment in CGT.

Environmental 
Risks

The operations and proposed activities of CGT are subject to Australian State and Federal laws and regulations concerning 
ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ !ǎ ǿƛǘƘ Ƴƻǎǘ ŜȄǇƭƻǊŀǘƛƻƴ ǇǊƻƧŜŎǘǎ ŀƴŘ ƳƛƴƛƴƎ ƻǇŜǊŀǘƛƻƴǎΣ /D¢Ωǎ ŀŎǘƛǾƛǘƛŜǎ ŀǊŜ ŜȄǇŜŎǘŜŘ ǘƻ ƘŀǾŜ ŀƴ ƛƳǇŀŎǘ 
ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ƛŦ ŀŘǾŀƴŎŜŘ ŜȄǇƭƻǊŀǘƛƻƴ ƻǊ ƳƛƴŜ ŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻŎŜŜŘǎΦ  Lǘ ƛǎ /D¢Ωǎ ƛƴǘŜƴǘƛƻƴ ǘƻ ŎƻƴŘǳŎǘ ƛǘǎ 
activities to the highest standard of environmental obligation, including compliance with all environmental laws, in order to
ƳƛƴƛƳƛǎŜ ŘŀƳŀƎŜ ǘƻ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ Ǌƛǎƪ ƻŦ ƭƛŀōƛƭƛǘȅΦ  bŜǾŜǊǘƘŜƭŜǎǎΣ ǘƘŜǊŜ ŀǊŜ ŎŜǊǘŀƛƴ Ǌƛǎƪǎ ƛƴƘŜǊŜƴǘ ƛƴ /D¢Ωǎ ŀŎǘƛǾƛǘƛŜǎ
which could subject CGT to extensive liability.

Occupational 
health and safety

The mining industry has become subject to increasing occupational health and safety responsibility and liability. The 
potential for liability is a constant risk. If CGT fails to comply with necessary OH&S legislative requirements, it could result in 
fines, penalties and compensation for damages as well as reputational damage.
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Current activities

Sulieman
line of reef

Plan View

First Chance
line of reef

The Future 

The graphic shows the present  historical development with ounces per vertical metre (OVM) as presented by LGL 


