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Castlemaine Goldfields Ltd =

Disclaimer

The presentation(in this projected form and asverballypresented)o & t NB & S pas Heéh prépgrédby CastlemaineSoldfieldsLtd and is provided on the basisthat none of the Companynor its

respectiveofficers, shareholdersrelated bodies corporate, partners, affiliates, employees representativesand advisersmake any representationor warranty (expressor implied) asto the accuracy,
reliability, relevanceor completenes®f the materialcontainedin the Presentatiorand nothing containedin the Presentationis, or maybe relied upon asa promise,representationor warranty,whether

asto the pastor the future. TheCompanyherebyexcludesall warrantiesthat canbe excludedby law.

ThePresentationcontainsprospectivefinancialmaterial which is predictivein nature and may be affected by inaccurateassumptionsor by known or unknownrisksand uncertaintiesand may differ
materiallyfrom resultsultimately achieved

ThePresentationcontainsé ¥ 2 NdokiNg& G | (0 S Y/l gtateinéntsother than those of historicalfactsincludedin the Presentatiorare forward-lookingstatements Wherethe Companyexpresses
or impliesan expectationor belief asto future eventsor results,suchexpectationor beliefis expressedn goodfaith and believedto havea reasonablebasis However forward-lookingstatementsare
subjectto risks,uncertaintiesand other factors,which could causeactualresultsto differ materiallyfrom future resultsexpressedprojectedor implied by suchforward-looking statements Suchrisks
include,but are not limited to, goldand other metalspricevolatility, currencyfluctuations,increasedproductioncostsandvariancesn ore gradeor recoveryratesfrom thoseassumedn miningplans,as
well as political and operationalrisks and governmentalregulation and judicial outcomes The Companydoesnot undertakeany obligationto releasepublicly any revisionsto any & F 2 NdbdkiNgR
adrisSySyiaz¢

ThePresentationcontainsgeneralbackgroundnformation aboutthe Companyandits activitiescurrentasat the date of this presentation Theinformation in this Presentationis in summaryform only
and does not contain all the information necessaryto fully evaluateany transactionor investment It should be read in conjunctionwith the / 2 Y LJI gfherpériodic and continuousdisclosure
announcementdodgedwith the ASXwhich are availableat www.asxcom.au and other publiclyavailableinformation on the Company

ThisPresentations not a prospectusgdisclosuredocumentor other offeringdocument It isfor information purposesonly and doesnot constitutean offer, invitation or recommendatiorto subscribefor
or purchaseany security and does not form the basisof any contract or commitment All personsshould considerseekingappropriate professionaladvicein reviewingthe Presentationand the
Company

Theinformation in this presentationthat relatesto ExplorationResultsMineral Resourcesind ExplorationTargetsis basedon information compiledby Mr WessleyEdgar Mr Edgaris an employeeof
CastlemaineGoldfieldsLtd, is a memberof the Australianinstitute of Mining and Metallurgy and The Societyof EconomicGeologistsand is a CompetentPersonas defined in the 2004 edition of the
W1 dza (i NdodeforRapbriihgof ExplorationResultsMineral Resourcesind Ore Reservegthe JORC 2 R.SThe@xplorationPotentialdescribedin this Presentationis conceptualin nature, andthere
is insufficientinformation to establishwhether further explorationwill result in the determination of a Mineral Resource Mr Edgarconsentsto the publication of this information in the form and
contentin whichit appears

Theproject planning,miningscheduleand any resourceseferredto in this presentation,other than those explicitlyidentified as Mineral Resourcesn accordancevith the JOR@ode,are not basedon
estimationsof OreReservesr Mineral Resourcesnadein accordancevith the JORCodefor the BallaratEastgoldfieldand cautionshouldbe exercisedn anyexternaltechnicalor economicevaluation
Consideringhe style of mineralisation,and particularlythe uncertainty of gold gradecontinuity, Mineral Resourceestimatesof higher confidencethan the Inferred Resourceclassificatiorwill only be
possibleoncemining hasaccessedhe LowerLlanberrisand Britanniagold mineralisationto gainfurther geologicalnd gradeinformation. Thewide spaceddrilling in the Britanniamineralisationis not
currently sufficientto producea Mineral Resourceestimation CGTemphasiseshat no Ore Reservecurrently existsand cannotbe estimateduntil drilling resultscanbe correlatedwith bulk tonnage
miningoutcomes
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Fiveassetsin one
OurVision

Why invest?
ABallaratAsset

wa n t ABalaratgteer targegs c
ARegionalAssets

Summary
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Investment Highlights Ep—

1

Recent market reating to a mine plan review now creates an attractive investment opportunity.

BallaratMine Project derisked¢ Portal and declines in, processing plant built &
commissionedyvorkforce in place, fullpermitted to operate, ore mining has commenced.

First gold from commissioning in September 2011.

Realistigoroductionprofile targeting 50,000 ounces per year from Ballarat from late 2012
(contingent on exploration success).

Cash operating cost per ounce ~A$73790/0Z.

An Independent Technical Review has confirmed a JORC compliant Inferred Resource and has
LINE A RSR AYRSLISYRSY (G &dzllLl2NI F2N 0KS [/ 2YLI

A nine month rampup in production has commenced. Initial 2 year production profile delineated

Nearmine and regional exploration targets clearly defined.

Cash operating cost includes costs associated with the mining and processing of material to produce gold bullion, including the site
support functions associated with administration, safety, security and environment. The cost does not include head office costs,
royalties, depreciation, amortisation or expenditure of a capital nature.

Paged



Capital Structure T —

ASX Code: CGT

A Fully paid shares on issue (pre capital raising)

I Options unlisted 315,000
A Share price range (12 months) 9C - 74cC (equivalent post share consolidation) _
Market reaction
A Market Cap (@ 10c/share) $15M 0 7 November
A Cash on hand $10M (as at October 31 2011) announcement
A Enterprise Value $ 5M
A No debt ($1.1m in equipment financing) o1 -Dalyte e osel l _

Major shareholderqas at 6 October)

ICF 17.1%
Baker Steel Capital Managers 15.2%
JP Morgan Chase & Co. 8.1%
CGT - Valume [with M&] [200] \/ —
Top20shareholders 66.5% oo

‘| ~ 4000000
§ ||| -

0

P S Y S S A | i S | Y o R
[June [uly [August [September [October [Hovember
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1:1 partially underwritten accelerated norrenounceable entitlemenibffer to raise up
to approximately $15M as announced on 24 November 2011

A Offer Price: $.10per share

Institutional component of $10 million (complete)
A $10 million raised through a combination of entitlement take and underwriting

Retail component of $5.3 million
A offer closes 13 December

A Retail shareholders have the ability to apply for additional new shares in excess of
their entitliement

A An opportunity may exist for qualified investors to subscribe for any shortfall shares
available) under the retail component

Pageb



Castlemaine Goldfields Ltcl. (| Q& LJS 2 Lolbems:

GOLDFIELDS
LIMITED

Directors

A

Mr GaryScanlan Miatthew Gill Mr Drew Henry Péter McCarthy Mr Peter Lester
(Non-ExecChairman (MR CEQ (N@xedirector) (NelBxec Director) (NonExec Director)
Minerals Financier &ccountant Minirigngineer B.EngdHpns) Geologist B.Sc. (Geol) Mining Engineer BSc, MSc Mining engineer B.En@Jining) (Hons)
FAusIMM, ACA M.Eng.Sc, MAusIMM, GAICD FAusIMM FAusIMM, CPEng, MAICD MAusIMM, MAICD

Non-Ex Director of Red 5 Limited Non-Ex Chairman of Unity Mining Ltd Non-Ex Director of Toro Energy

Chairman of AMC Consultants Nonex Director of Nord Gold
ExperiencedManagement team in place

A Toni Griffith- Chief Financial Officer Accountant. B.Com, FCPA

A SueAnn Higging; Company Secretary LawyeBA LLB (Hons), ACIS, GAICD

A Lance Faulkne¢ Mine General Manager Mining Engineer. B.Eng (Mining) (Hons), MAusiIMM

A Mark Daviesg Processinglanager Metallurgist.B.Sc, MAusIMM

A WessleyEdgarc Exploration Manager GeologistB.Sc (Hons), M.Sliheral Economics), MSEGIAusIMM

Pager



Company Overview its Assets

i $400m plant and development place at Ballarat
i Near mine targeted exploratioprogram

i Regional exploration activities will be curtailed during
2012 to allow focus on the Ballarat operations.

Historic

production Strategy Next steps

Ballarat Targeted production [ Commence 6 to 9 mont

of 50koz p.a. ramp-up from Q3, 2011

Possible future productiomprofile from regional targets:

Historic

production

Strategy Next steps

Al Castlemaine | 5.6Mozs [ Feasibility study On hold for 2012

1.0Mozs | Advanced Possible JV

exploration drilling

<3 Berringa

0.7Mozs | Advanced On hold for 2012

exploration drilling

38 Tarnagulla

S Sebastian 0.2Mozs

and Raydarra

Geophysics and
targeted drilling

Farmin agreement
with Navarre Minerals

CASTLEMAINE
GOLDFIELDS
LIMITED

=

* BALLARAT

|
/%% |Tarnagulla

L. 1700,0000zs

o

\ Castlemaine
; .6Mozs

%

with past production from these prominent goldfields.

%}% Berringa @ Gold refinery
#5400 %% Goldfeld Melbourne
CGTo6s five gold projects sho
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Our Visiorg Three Horizons ==

CASTLEMAINE
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LIMITED

Clearpath to valuecreation

Berringa and Tarnagulla

w Ballarat TargetsBritannia, 100,0000zpa
Victoria SuliemarLine w Multiple Ballarat sources

« Ballarat South w Multiple regional ore sources

w Regional TargetsChewton,
Berringa and Tarnagulla

) GROW 2012 t02014 EXPAND BEYOND
w Produce Steady State targetin _
n 50,000 ozpa from late 2012 w Produce Targeting/5,000 to

GOLD PRODUCTION (2
w Ballarat Mine & commissi
w Mine Exploration +$3m s
w Regional Exploration+$4mat
Castlemaine / Chewton,

World class infrastructure

v, 1] o @ Dalldld
Sallman ol , : Gold Plant
South Sulieman v A i
North

38,000N 38,600N
SULIEMAN LINE OF MINERALISATION N

Llanberris
West

8 e
I/ / Sulieman \%
Britannia

S  VICTORIA
S COMPARTMENT

CGT Projects —

LLANBERRIS
COMPARTMENT
BRITANNIA
— COMPARTMENT | Berringa
® UG Drilling Platform TSGRt at y 211

Add new production sources at Ballarat Targeted regional exploration programpage9
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THE BALLARAT UNDERGROUND GOLD




CASTLEMAINE
GOLDFIELDS
LIMITED

Ballarat- Overview =

A History
A mnaz2l 3J2fR YAYSR FTNRBY |ffdz@Alf FyR ljdza NOGIT @SAy

A Lihir Gold Limited (LGL) acquired tenements in 2007 and completed construction of world class gold pla
and related facilities

A Assets
A ~18km of underground development
A World class plananddevelopment:
A 600ktpa processing plant
A Golden Point ventilation shaft
A Extensive surface infrastructure

A Mining licences and extensive exploratiol
ground

A Profile e
A Two declines at the right location to mine g %
A Focus on 4 geological compartments \é
A Nuggettyquartz reefs avg. 8.9g/t (historic;L-

600ktpa TSF

o

Fa Gravity + Leach Processing Plant W Wetland water QC

Pagell



Ballarat Gold Project e~

More than A$400mhas been spenby others developing first class facilities

APurchased for <$10M.
ANo Debt.

AProject Approvals.
AConstruction.
ACommissioning.
ARecruitment.

All done.




Current Status B

IIIIIII

1 The Ballarat underground gold mine was re-commissionedon schedulein
September2011lembarkingon a 6-9 month rampup in activities

1 To date over 1,700 metres of undergrounddevelopmenthas been achieved
safelyandwithin budgetparameters

1 Mining of the highergradeMakotarget remainsthe primary objective

1 Thisis notwithstandingthe shortfallin tonnesand gradefrom upperandsmaller
satellitetargetsminedwhile developmentcontinues

{1 A forecastshortfall of some 8,000 ouncesprompted a review and decisionto
now focuspurelyon accessinghe Mako Faultzone

Undergrounddevelopments just 400 metresfrom this primaryobjective
Otherareasof expenditurehavebeeneliminatedor cut backasappropriate
Regionakxplorationactivitieswill be curtailedduring2012to allow focuson the
Ballaratoperations

Pagel3
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Ballaratc just 400 metres to high grade gold  zs/sm

\

A Targeting a production rate &0,000 rs FIRST CHANCE LINE OF MINERALISATION N
0z p.a by late 2012, with a 9 month

ramp-up startingQ3, 2011 T “Unied giky v
A Twopotential Ore Sources identified: : A
A Llanberris and Britannia f \
mineralisation \
A Volumes 6.4%29/t

2.5m @ 49.5 g/t
0.5m @ 126.3 g/t
6m @ 13.4 g/t
11m @ 8.1 g/t
0.5m @ 87 g/t
1.9m @ 17.7 g/t

A targeting200,000tpa
A Assumptions
A 7.5g/t to 8.5g/t gold*
A Initial 2 year production period

L. . Hammerhead Flli/fllirz’elzgteesnit:\altr:gr
A AntICIpated CaSh Operatlng COSY% Fault Zone Victoria compartment.
to $790 JoZ* Upper Llanberris o
. . ‘ —— D:zzlgr
A Underground Mine and Processing T P Woar
i E Llanberris Mined S . H LY Decyjp,
Plant fully operational decline Hoet Lpdp 0 oo
. 9,800RL = Mako == Mak
A Firstgold poured o Fault o Faut; Sone
L - 0 e
A Septem ber2011 % Llar?l:::':'is Mako Inferred Resource o Britannia
. . Mak
A Exploration commitment i00m_ = \_ vicrora
. . . . . Modeled O Gold intersection Second miningobjectiv [
A Near mineg Britannia Victoria, mmgr.aﬁs%ﬁn.t;irst 1 Cross R N secess (trther driling required) | COMPARTMENT
. . mining objective o
Sulieman Line : LLANBERRIS e BRITANNIA \ CGE=
l 1 COMPARTMENT COMPARTMENT \ FirstChance_Q3.cdr - Nov 2011
* See next slide : J

** See next slide Pagej_4
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Ballarat 25 |

* The key data supporting the basis for this range are the exploration results and the Mako Inferred
Resource achieved from the ¢ o mp a digntoisd drill program since May 2010, the fact that the historical
goldfield recovered grade was 8.9g/t, and an Independent Technical Review by Snowden (November 2011).

This grade range is conceptual in nature and there has been insufficient exploration to date to define a
mineral resource above the Inferred category, and it is uncertain if further exploration will result in upgrading
the Inferred Mineral Resource to an Indicated or Measured Mineral Resource category or to Ore Reserves.

** cash operating cost includes costs associated with the mining and processing of material to produce gold
bullion, including the site support functions associated with administration, safety, security and environment.
The cost does not include head office costs, royalties, depreciation, amortisation or expenditure of a capital
nature.

Pagels



Inferred Resource and ExEIoration Tar@@f@zss

An Independent Technical Review by Snowden made the following comments:-

An linferred Mineral Resource totalling 100,000 t at 10.5 g/t Au for 33,100 oz Au is reported in
accordance with the 2004 JORC Code for the Llanberris Mako Fault Zone. Resource grade is reported
within a range of 5 g/t Au to 12 g/t Au to indicate likely variability. The resource estimate is global in nature
and reported at a 0 g/t Au cut-off. Based on a review of mining and cost parameters, Snowden considers
that the resource has reasonable prospects for economic extraction.

An 2Exploration Target in the range 400,000 t to 750,000 t at a grade of between 4 g/t Au_and 8 g/t Au
for 70,000 oz Au to 165,000 oz Au has been determined for the Llanberris (Tiger) and Britannia (Mako)
Compartments of the First Chance Line, and the Llanberris and Britannia Compartments on the Sulieman
Line. The Victoria Compartment on both the First Chance and Sulieman Lines carries additional potential not
currently quantified as a Target.

IMineral Resources which are not Ore Reserves do not have demonstrated economic viability. The estimate of Mineral
Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, operational
cost, metal price, mining control, dilution or other relevant issues. There has been insufficient exploration to define these
Inferred Mineral Resources as an Indicated or Measured Mineral Resource, as there are insufficient close-spaced drill hole
data to adequately define grade and geological continuity for this structurally complex deposit. It is uncertain if further
exploration will result in upgrading the Inferred Mineral Resource to an Indicated or Measured Mineral Resource category or to
Ore Reserves.

2An Exploration Target is a hypothetical view of mineralised reef which is not necessarily economic. It is not a Mineral

Resource or Ore Reserve. There is no guarantee that tonnages will be either realised or economic. Further study, including
underground development and diamond drilling is required.

Pagel6
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Lower Llanberris Exploration Results_

L]
gunnn LT
.® .

.
.

o J— Tiger_UpDipLode
” ,' F1 CBP0002: 7.3m @ 30.9 g/t A

CBP0043: 14.6m @ 15.3 g/t A

SEEEEEEEE,

AE - a EEERENN  CBP0007: 15m @ 8.6 g/t Au
"::.Ur ! EEEEEEEEEEES EEEEEENEEEEEN AEEEEEEEEEN ] 4 l: i 'l' \‘
| Tiger South
l Exploration Target'
L ) "
CBP0037Flat Make CBP0046 : Makes 6%’% .
9.2m @ 33.2 glt Visible Gold o ©9 Tiger North

‘Exploration Target
\

CBP0037 : Mako

5.4m @ 16.3 g/t
T

.\‘

BLOCK : AU_MH
93,000 <= [JJj] < 1.000
1.000 <= E] < 3.000
3.000 <= [ < 5.000

CBP0045 : Mako
8.7m @ 31.0 g/t Au

CBP0047 : Mako

Much Visibl |
/ (:;:sayffweanee%? BEP1680 (LGIMako CBP0009 : Mako 5,000 <= ] < 7.000
13m @ 329.4 g/t Au 2.5m @ 34.0 g/t Au 7.000<=[I] < 9.000
Z z | z z Including 3m @ 1400 g/t 1.3m @ 4.8 g/t Au 3,000 <= [ < 15.000
g | S 15.000 <= ] < 939.000

™
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NB. All 2011 diamond holes recently drilled into the Mako Resource shown. No holes or results from new holes are omitted. Drilling is ongoing



Ballaratc Future Growth

A Near mine exploration targets

A Exploration Targets totalling appro¥00 to
750kt @ 4 to 8g/t Au for70,000 to 165,000
o0z Au identified*

A Focus on northern compartments
(geological and mining conditions are favoura

A Significant growth potential

CASTLEMAINE
GOLDFIELDS
LIMITED

=

Sulieman Line

N\

| 38,000N | 38,600N

S SULIEMAN LINE OF MINERALISATION ) |
Llanberris .
West Fws{\lgrr;[gnce E%sttaerm ?’lg?rga;
e Joms, a A
I 10,400RL
29.1m @ , \ Litef
ple) 32.1g/t \

A

A 55m @ 61 git
A73m@ 7 gt
A 12.7m @ 10 g/t

A11m @ 119 git
A 0.5m @ 163 g/t
A 7.8m @ 13.8 g/t

A SuliemanLinec Basking Fault Zone
close proximity to existing development,

A13m@54git A88m@9.2qgf,
Asom@73git Al27m@ 7.1 gt
A14m @ 26.6 g/t A 1.3m @ 65 g/t

Al2m@69g/t A 27m@ 118 git

A Victoria compartment

10,200RL
Sulieman ¢ =7
Llanberris \ ! \'\'\ Sandbar Fault Zone
7 Sulieman \

Britannia =

3
B, (I:uner\ 10,000RL

Fault
\cauns \'“ VICTORIA
) CBU0YA - / “cautio COMPARTMENT
toLower Lianberis MFZ N L\ \ Bas"lﬂg Fault Zone
\ /] — Imnrz»?nserahsa;rg”l I /] ' "!--\. lo Bt UFZ - dein ~100m

\,/ <~ \ - - i J_\ Ul ineralisation
L Suliem 5 067 | ‘101&5;3 % 05 Lower BFZ Fault Zone 9,800RL
Sulieman I \ A

North cauosefcsuogJ ) . 4
LLANBERRIS I e caui L 1
\ COMPARTMENT &%
BRITANNIA

il I COMPARTMENT CGle=
\ \ , CGT-BGPLong_SecuanSULA‘odr-July2011 )

* The Exploration Targets described in this Presentation are conceptual in nature,
and there is insufficient information to establish whether further exploration will
result in the determination of a Mineral Resource. Refer Page 2 and 5 also.
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IIIIIII

A ASX listed gold explorer agdld producemwith apre-raising marketapitalisation of15 million.
A Low capital entrycost (<$10M).No debt (other than $1.1M equipment lease facility).

A Strong assebase:
A Ballaratc Six to nine month production rampp commenced. First gold poured.

A Realistic production profile targeting 50,000 ounces per year from late 2012 from the
Llanberris and Britannia compartments (contingent on exploration success).

A Regional growth profile from 4 significagoldfields with activities curtailed in 2012 to focus
on Ballarat.

A Significanmining, ore processing and supporting infrastructure alreidylace(over $400M
previously spent) , plardommissionedand all permitting in place (desked).

A Clear growth path to explodssets:
A Defined path taamp-up production commencing)3,2011.

A Inill and explorationdrilling commitmentat Ballaratto firm-up the Mako in Llanberrisand
allow four monthsof drilling in the Britanniacompartmentbefore anydecisionis madeto re-
commencemine developmentto accesanyidentified mineralisationin that compartment

Pagel9
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. s
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Ballarat Gold Plant with Gold Room at end of rainbow
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Thefollowing contains a summary of some of the key risks associated with an investment in CGT. This summary of risks laklow s
be considered in the context of previodsclosuresnade by CGT in accordance with its periodic and continuous disclosure
obligations. The following is not intended to be an exhaustive list of the risk factors to which CGT is exposed.

Financing Risks

Development
Risks

Operating Risks

Mineral
Resources and
Exploration
Targets

CGT may not be able to raise sufficient funds from the capital raising. There is no guarantee that the entitlemeitit offer w
be fully subscribed. There is no assurance that CGT will be able to secure additional funding for the mine development of
the Ballarat Gold Project on acceptable terms, or at all. In addition, CGT may require further financing in due course in
addition to amounts raised under this capital raising. Any additional equity financing will dilute shareholdings. If CGT is
unable to obtain additional financing as needed, it may be required to reduce the scope of its operations.

There is no assurance the CGT will be able to complete the underground development of the Ballarat Gold Project to reac
the MakoAFauIt Zone on timg orto budget. Potential gelays and/Aor cost increases in the development of the Ballarat Gold
t NB2SO0 O2dzA R KI@S 'y FROSNES AYLI OG 2y / D¢eQa FAYLFYyOAl

/| D¢Qa TFAYIFIYOALT LISNF2NXIYyOS gAftft adomadhtyidAilrtteée RSLISYR
forecasts are estimates only, based on assumptions including those in relation to geology, gold grade, mining conditions a
performance and operational issues and are subject to uncertainty. Capital/operating cost estimates for the Ballarat Gold
Project are also based on assumptions and are subject to uncertainty. An increase in capital/operating costs and/or a
RSONBIaS Ay LINRPRdzOGA2Yy O2dzZ R KIFI @S |y FROGSNBAS AYLI Ol 2y

Mineral Resources which are not Ore Reserves do not have demonstrated economic viability. The estimate of Mineral
Resources may be materially affecteddnwironmental, permitting, legal, title, taxation, sogiolitical, marketing,

operational cost, metal price, mining control, dilution or other relevant issues. There has been insufficient exploration to
define the Inferred Mineral Resources as an Indicated or Measured Mineral Resource, as there are insufficispacease

drill hole data to adequately define grade and geological continuity for this structurally complex deposit. It is untcertain i
further exploration will result in upgrading the Inferred Mineral Resource to an Indicated or Measured Mineral Resource
category or to Ore ReserveActual production less than currently estimated based on Mineral Resources could have an

I ROSNES AYLI OO0 2y [/ D¢Qa FAYFIYOAFf LISNF2NXYIyOSo ¢ KS SE
Targets onlyAn Exploration Target is a hypothetical view of a mineralised reef which is not necessarily economic. It is not :
Mineral Resource or Ore Reserve. There is no guarantee that tonnages will be either realised or economic. Further study,
including underground development and diamond drilling is required.



Summary of Key Risks (continued)  aspm

IMI TED

Commodity
Prices

General
economic climate

Reliance on Key
Personnel

Trading Liquidity

Market
Conditions

Environmental
Risks

Occupational
health and safety

Cf dzOlidzt GA2ya Ay GKS YINJ]SG LINRAOS F2N) 32fR 02dZ R KI @S |

A

I £ LIS NJFZ Ly
5 A2 o)

QD¢ ()
N Qx

A
t

T -

0
y dz
The responsibility of overseeing the dimyday operations and the strategic management of CGT depends substantially on
its directors and its key personnel. There can be no assurance given that there will be no detrimental impact on C@T if on
more of these employees cease their employment.

la | avylrtft SydgAade GKSNBE Aa tA1Ste G2 0SS 2yfte fAYAESR
of research analysts which may make it harder for shares to be traded.

The market price of the shares in CGT can fall as well as rise and may be subject to varied and unpredictable influences «
the market for equities in general and resource exploration stocks in particular. Neither CGT nor the directors warrant the
future performance of CGT or any return on an investmentin CGT.

The operations and proposed activities of CGT are subject to Australian State and Federal laws and regulations concernir
GKS SYGANRYYSyYyiliod 1'a gAGK Y2ald SELXI 2N} GA2Yy LINRP2SOGa | yF
2y GKS SY@ANRBYYSY(dsS LI NIAOdzZ | NY¥ & AT | ROIFIYyOSR SELX 2NJI (A
activities to the highest standard of environmental obligation, including compliance with all environmental laws, in order to
YAYAYAAS RFEYF3S (2 G4KS SYy@ANRYYSYy(d IyR NRa]l 2F tAlOACL A
which could subject CGT to extensive liability.

The mining industry has become subject to increasing occupational health and safety responsibility and liability. The
potential for liability is a constant risk. If CGT fails to comply with necessary OH&S legislative requirements, itutbund res
fines, penalties and compensation for damages as well as reputational damage.
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Ballarat¢ Existing Mine Workings s

The graphic shows the present historical developm(?nt with ounces per vertical metre (OVM) as presented by LC
Plan View

Sulieman
line of reef

First Chance

line of reef

3.5 km strike length

N
A

Cross Section

Current activities % The Future —>

Page24



